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Ilo uroram mpomenmeil Hemenu Kypc Hojuiapa cHuswics Ha 29 kom. mo 26,91 py6. CpenHenHeBHOMH
obopot Ha Toprax TOM cocraBun $2,4 mipn., uro Ha $1 mipa. Gonblie, YeM Ha NpeAbIAYLICH Hexene.
Ms1 nmpeamonaraeM, 4To Kypc AoJUIapa Ha MPEACTOSIIEH Helelle HEMHOTO IOAPAcTeT BCIEACTBHE pocTa
Kypca amepukanckoi BamoTsl HA FOREX. YpoBeHb 0aHKOBCKOH JTMKBUIHOCTH IO UTOTaM IPOIIEIIICH
HeJierne BEIpoc Ha 68,6 Mipa. py0. 1o 585,6 mipa. py6. MBI cuutaeM, 94TO CTaBKH Ha JAEHEKHOM PBIHKE Ha
MPEICTOSALICH Helele He U3MEHSATCS U OCTaHYTCsl Ha ypoBHE 1,5-2%.

EBpoobauraumm

Poccuiickue eBpoOOH/IBI 3aMETHO MOEIIEBEIH [0 UTOTaM IPOLIENIeH HeAeU, IPHYeM He CTOJIBKO H3-3a
HETaTHBHOW JIMHAMUKH 0a30BBIX AaKTHBOB, CKOJBKO IO INPUYHHE HEOXKMIAHHOH (HUKCAUuy NpUOBLIN
¢oHmaMu, paboTaIOIIMMH C aKTUBaMHU pa3BHBaromuxcs cTpad. Rus30 mo uroram Henenu ymaia B LieHE
Oosee ueM Ha 1 IL.II. ¥ CTOMNIA HA 3aKPBITUH MATHUYHBEIX ToproB 106,8125% ot HomuHuana. Ha sty Hexemnto
HalllM OXKUJaHHWsl HeWTpanbHble. Ha Hamr B3I, MpoJaBibl OyAyT aKTHBHBIMH JIMIIL B CAMOM Hauaje
HEJICNH.

PybaeBbie o6AHraunu

ITo wroram mporuenueil HeAeNH LEHbI Ha PbIHKE PYOJICBBIX JOJITOB MOAPOCIM B OXKHIAHHH CKOPOH
nubepan3auy BATIOTHBIX ONepauid. B roccexTope AnmHHBIE BRITYCKH BeIpochn Ha 0,4-0,9 .., ycrexu
PETHOHAIIBHOTO ¥ KOPIIOPAaTUBHOTO CETMEHTOB ObUTH CKpoMmHee: +4 u +0,3 I.I. 10 CpeAHEeB3BEIICHHBIM
IIEHaM, COOTBETCTBCHHO. MBI cuHMTaeM, 4YTO MNpPEACTOSIIYI0 HEAEeNI0 pyOieBble MONTH 3aBepiiaT Oe3
0COOBIX N3MEHECHUH.

AKumnn

OuepenHasi OONTOXIAHHAS KOPPEKIUS HA PHIHKE AaKIWi, MOKAa YTO B paMKax TOCIOJICTBYIOIIETO
BOCXOJAIIEro TpeHaa. 3a npoumenuryo Heaento uaaeke PTC norepsin 4,77% u cHusuics 1o yposHsa 1681
MyHKT. [IpuynHa CHUXKEHMSA — pacIpojaka aKTHBOB Pa3BUBAIOLIUXCS CTPaH, O KOTOPOW MBI IHCAIH B
pazzere 1o eBpoodauranusM. BeposTHo, B Havane 3TOH Hee)I CHIDKEHHE KOTHPOBOK IPOJOIDKUTCS, TaK
Kak Iporiecc (HUKCAIUK NMPUOBUIA yKe HaOpal COOCTBECHHYIO MHEPLHUIO. Bo3MoxkHbIe opueHTUpPBI 1570-
1630 nyukroB no PTC.

#

JIukBUIHBIC aKTHBBI OaHKOB B 11b
HN3menenust

600 HunankaToper: Ceroanst 3a IeHb 3a HeeTI0
520 A. EUR/USD 1.2923 0.0070 0.0228
4401 Heds Brent, IPE 72.32 -1.51% 2.89%
3607 S&P 500 1291.24 -1.12% -1.60%
2807 Libor(6M) (%) 5.2800 0.010 0.028
ZOOE BE5508588888% MOSPRIME(3M) (%) 4.6800 -0.240 -0.560
TRR2ORECRRo gy USTI0 (%) 5.1860 0.031 0.036
Herone: LB PO, Bas Crypr RusGLB30 106.81 -0.630 -1.070
e Jlomnap (MMBB USD/RUB UTS TOM),Bid 26.9101 -0.1624 -0.2899
gig /"\ Espo (MMBB EUR/RUB UTS TOD) 34.7750 0.3200 0.5050
1535 !4 / OcraTku Ha Kopcyerax B LIb (Mapa. py6) 339.4 0.3 -0.9
1222 1 /)J Jenosutel 6ankoB B I1b (Mip. py6) 246.2 28.6 69.5
ﬁg% ] v a Uugexc PTC 1681.1 -2.49% -3.37%
965 V O6bem Topros B PTC (MiH. fom) 122.0 -3.0 45.6
Mecssszzrrasesees Unexc MMBB 1 483.62 -3.32% -4.94%
TECegoneINgigves 3BP (Mpa. 1ouwn) 231.1 5.40
Herourii: ®B PTC, Bau Criypr Jlenexnas 6aza y3Koe omp. (MIpj. py6) 2315.2 35.70

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB




BaHk «Cnypt» PbiHOYHOE 0603peHne 15.05.2006 ﬁpum BANK

FAaBHble cOObITUA U GaKTbl MPOLLEALLEN HEABAU

10 mas 2006r. ®PC CILIA npuHsia pelieHue MOBBICHTh CTaBKy peduHancHupoBanus Ha 25 6.1. 10 5%. OPC.
O6bem crabdonna PO o cocrosinuto Ha 1 mast 2006 roaa cocrasun 1,8 Tpan. py6. O6 aTom roBoputces B coobuiennn Mungpuna. AKM.
PO c 1 urons 2006 rona cHUMET OrpaHUYCHHS Ha BBO3 M BBIBO3 KanuTana. AKM.

Peanbuerit 3¢ dexTuBHEIN Kype pyOist kK Kop3uHe BamoT B sHBape-anpene 2006 roga Beipoc Ha 6,5%. Takas mpenBapuTelbHAs OLEHKa
cojepxkutcs B Marepuanax banka Poccun. AKM.

Ipesunentr PO Brnamumup ITytuH noxnucan ykaz "Bompockr ®enepaibHON TaMOXXEHHOW CIIykObI", B COOTBETCTBHH C KOTOPBIM
pyxoBoactBo ®TC Oyzet ocymectsisats [IpaBurensctBo PD. O6 3TOM cooburaer npecc-ciayx0ba riaassl rocynapersa. AKM.

Munpua PO o6bsaBuin, uto 17 mas 2006 roga mpoBeneT ayKIHOHBI 0 Pa3MEIICHHIO TOMOTHUTENBHBIX BEITycKoB OD3-A/l cepun 46020
Ha 5 mipa. py0. u cepun 46017 - Ha 10 mupz. py6. AKM.

BepHyThCs K OTJ1aBICHUIO
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BaAtOTHbIW U A€HEXHbIW PbIHKU

Kypc py0is-noutap [To wroram mpomenaneld Heaean Kypc Joiuiapa cHH3miIcsS Ha 29 kom. go 26,91 pyo.
291 CpennenneBHoi o6opot Ha Toprax TOM cocrasun $2,4 mupa., uro Ha $1 mupa. Goubie,
28.8 1 4YeM Ha Ipeablayliei Heaene.
28.5 7
2827 Poct o6opotoB Ha Toprax ETC 6bu1 cBsi3aH ¢ aKTHBHBIMH TPOAAXaMU aMEPHKAHCKON
ZZ L9 BaJIOTHI 1ocyie oopamienus [Ipesunenta Poccun B. Ilytuna x ®@enepansromy Cobpanuro,
273 B KOTOPOM OH MPEIOKHI IMPOBECTH JHNOepaIn3aliio BATIOTHRIX onepanuil 10 1 miomns
27 2006 r. I[Ipomaxam Tarke criocoOCTBOBaNO MageHue Kypca goutapa Ha FOREX.

26.7 Ecnu kypc amepuxanckoit Bamotel Ha FOREX npomomkut nanaTs, ToO Ha BHyTPEHHEM
pBIHKE aKTUBHOCTH IIPOJIABIIOB B OuvpKaiiliee BpeMsl OCTaHETCS Ha BBICOKOM YpPOBHE.
Takumu Temnamu OaHKM M MX KIMEHTBI MOTYT MpOJAaBaTh BAIIOTY €lle JOJTO.
MBB, Barik Criypr CpenuenHeBHOW npoduiut Toproporo 6ananca Poccun cocrasiser okono $0,6 mupa., a
00BEM YHCTBIX NOKYIIOK JoiutapoB bankom Pocenn — $1-1,5 mapa. ITo rpyObivM nojcueram
Hupexe py6ﬂ“"““°§’3m’e BajioT 3amac JI0JUIaPOBOM JIMKBMAHOCTH B POCCHICKONW SKOHOMHKE Ha HAYaao Mas COCTABIISI
(50%$, 50% €) okomo $20-25 wmupa. Takum 06pa3om, A HCTOIICHHUS JOJUIAPOBOW JIMKBHUAHOCTH

9151 HEeo0X01Mo, 9TOOB! OaHKU HEeNpephIBHO IpoaaBany BamoTy LB B Teuenne mecsa.
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Hcrounmk:

9 | nrr’ Ha FOREX kypc eBpo Bblpoc mpoTuB Joijutapa Ha 1,3 menra no 1,289. PeiHok

npourHopupoBan wurorn 3aceganuss FOMC, Ha KOTOpOM OBUIO HPUHATO pelIeHHE
MOBBICUTh CTaBKy peduHaHcHpoBaHHs a0 5%. Oidopus HrpokoB ObLTa CBs3aHa C
OXXKHJAQHMSAMHU CKOPOTO 3aBEpLICHUS NMKJIAa MOBbIMIEHHs KioyeBoil craBku PPC nu
87.5 1 nedurnmtom tarexxHoro Gamanca CIIA. Ha pgommap Takke yrueTaroiie AeHCTBOBAIIH
CITyXHu O peBambBai Kutaem Kypca foaHs, KOTOpbIE BCE-TaKH ONPABIAINCH K KOHILY
Henenn — Hapoassiid bank Kuras moseicwi kypce ¢ 8 1o 7,998 roaneii 3a mommap.

MsI mpexmnonaraeM, 4To Ha TPEACTOSINCH Hemene Kypc noiurapa OyaeT MOoApacTaTh
IIPOTHB €BpO. MEHBIINH, YeM OXHMIAI0Ch, almpelbcKhil NeuIuT TOproBoro OajaHca
WHzexc py6iist K KOP3HHE BaMOT CIIA (-$62 mipn.), a Takke TeXHUYECKasl MEePEKYIUICHHOCTh PhIHKA €BPO-I0JIap MOTYT

0,6 8,0,4€) MPUBECTU K KOPPEKIMH, OPUEHTUPOBOUHO 10 1,28.

Hcrounuk: bank Crypr

91 7 .
905 o = P AEeHeXHbIi PbIHOK
90 YpoBeHb 0aHKOBCKOH JTHKBHIHOCTH MO WTOTaM MpOIIEANIeld Heaene BBIpoc Ha 68,6

89.57 mipa. py6. mo 585,6 mupa. py6. OcraTkm CpeacTB Ha KOpCUeTaXx M JICMO3UTaX
89
885 1 W YBEJIUYIINCH B PE3YJIbTaTe MIOCTYIUICHHUS ACHET C BAJIFOTHOTO PHIHKA: IPOJAX JOJUIAPOB U

88 MacITaOHbBIX nHTepBeHmit banka Poccun.
87.5 1 JIMKBUTHOCTH GAHKOBCKOTO CEKTOpa HaXOJWTCS Ha MaKCHUMaJbHBIX ¢ sHBaps 2005 r.
& ypOBHsIX, T03TOMY OaHkm Jerko mnepenecyT ymiaty ECH u CTpaxoBBIX B3HOCOB,
3alJTAaHUPOBAHHYIO Ha 3Ty Hejemo. MBI CUHTaeM, UTO CTaBKHM Ha JEHEKHOM pBIHKE Ha
MIPE/ICTOSIIEH HeJlelle He M3MEHATCS U OCTaHyTcs Ha ypoBHeE 1,5-2%.
YpOBEHBb OCTATKOB CPENICTB HA KOPCUETaX U JICMO3UTAX MPOAOIDKAET pacTH, XoTs ¢ 2005 .
XapakTep ITOT0 POCTa HEMHOTO H3MEHHUIICSL.

Hcrounnk: bank Crypt

MIACR, overnight Eule HemaBHO [uHAMHKA OAHKOBCKOW JIMKBHIHOCTH BO MHOTOM OIPEAEISIIACH
HN3MEHEHHEM BAIIOTHBIX KypcoB, HO ¢ Hadama 2006 T. 3Ta cBs3b ociabma. OcHOBHOM
0o0beM MpoJaX MJO/UIApOB TENepb CBA3aH C HEOOXOAUMOCTBHIO IUIATUTH HAJIOTH, a
10 CIEKYJISITUBHAS! COCTABIISIONIAs IIOCTEIIEHHO OTOLIA HA BTOPOM IUIaH, MIMEHHO HOJ3TOMY
81 HaJeHue A0JIapa B IOCICIHHE MeECALbl HE NPHUBEIO K CYLIECTBEHHOMY pPa3jlyBaHUIO
6 6aHKOBCKOH JIUKBUIHOCTH. JIeHE)XHBIE IMOTOKH, MPOXOASIINE IO CYETaM TOPTOBOTO
6anaHca MPAMHUKOM B OIOKET, ceifuac CTOJb BEJIMKHU, YTO CHEKYJSTUBHbIE JICHBTU B HUX
MIPOCTO He3aMeTHB.  VIMEHHO MO3TOMy MpPUPOCT OAHKOBCKOW IJMKBHAHOCTH CTONb
CKpoMeH. MBI mojnaraeM, 4To TafeHWe JojuIapa B Ommkaiiliee BpeMsi HE NPHUBEIET K
CYIIECTBEHHOMY YBEIMUYCHUIO YPOBHS OAaHKOBCKOM JIMKBHIHOCTH, M YK€ B HEPBBIH
HaJIOTOBBIH TIEPUOJ €€ 3aI1ac BHOBL BEPHETCSI HA MHHIMAJIbHBIC YPOBHH.
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Hcrounuk: bank Poceun, bank Crypr

JlukBuaHble akTHBEI 6ankoB B LIB, Kypc nomnnapa
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Hcrounnk: 116 P®, bank Criypt

BepHyThCs K OTJIaBICHUIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 3 _
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PbIHOK BaAOTHbIX 06AMraumi
UST 10 KasHayerickue obanraumm CLLA

52- Hoxonnoctn Treasuries Mo WTOraM MpOIIEAIICH HEAENIH BHOBB IOJPOCIH

5 o BJIOJIb BCEil KPHBOM, IIPH 9TOM NPUYHHOMN JBYIKEHUS CTaJH OTHIOJb HE UTOTH 3aCEaHMs
48+ ®PC 10 mas, KOTOpble MOXXHO DACLECHUTh KaK HEHTpalbHble, a CHIDKEHHE Kypca
Jojulapa Ha MHUPOBBIX DPBIHKAX M CBS3aHHBIE C 3THM HHQJIISALHOHHbBIC OIACCHHS.
Joxogaocts UST10 moBsicmnace 3a mpomenuryio Hezpemo Ha 0,09 mm. go 5,19%.
4 CraBka JByXJeTHEl HOTHI MPOTHO3MPYEMO BhIILIA Ha ypoBeHb cTaBku OPC — 5,00%
38 (+0,07 m.m1.). Belcokue TeMITbI 5KOHOMHYECKOTO0 POCTa M MH(IIIIUOHHBIC ONAaceHUS HE
MO3BOJISIIOT KPUBOH BHOBB CTaTh INIOCKOH, HECMOTpPSI Ha TO, YTO IPH3HAKOB TPSTyIIeH

rays3bl B HUKIIC YXKECTOUYCHUSA Z[eHe)KHO-erZ[I/ITHOﬁ nonutkn OPC craHOBHTCS BCe
Ucrounnk: Reuter, Bank Criypt OOJIBIIIE
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KntoueBpiM coObiTueM mpomeamieid Hemenu crano 3acepanune DPC. He
OCTaHABIMBASACH HAa €0 UTOrax MoApoOHO (CM. Haml exeqHeBHBIH 0030p or 11.05.06),
MOXHO ckKa3arb, uro ®OPC o0psBmia 00 OKOHYAHMM TMEPUOAA MEXaHHYECKOTO
MOBBIIEeHKs cTaBkU Ha 0,25 1.1 Ha kaxaoM u3 3aceqanuiit FOMC u curnanusuposaia o
TOM, 4TOo BpeMs u Macmrabbl JanbHedmrero yxecrouenus JIKII (Gyme TtakoBoe
HMOHao0uTCs) OyIyT MOTHOCTHIO 3aBHCETh OT IOCTYMAIOIINX SKOHOMHUYECKUX JAHHBIX.
PBIHOK OTpearupoBan Ha UTOTH 3acelaHMsl BECbMa CICP)KaHHO, TAaK KaK C y4eTOM BCeX
BHOBB IIOCTYIHBIINX JAHHBIX BEPOSTHOCTBH CJIIYIOIIETO MOBBIIICHNUS MOXKHO OILCHUTH
kak 50/50. Tem He MeHee, MHBECTOPbHl HAILIA MHOXECTBO IPYIMX MOBOJOB IS
6ecroKoiicTBa, Cpely KOTOPBIX TBEPAOE MEPBOE MECTO MO 3HAYMMOCTH 3aHsI oOBain
Kypca JoiIapa Ha MAPOBBIX phIHKax. Ha peIHKe yCHIMBAIOTCS OMACeHUS! OTHOCUTENBEHO
BO3MOYKHOTO TIAJICHUS CIIPOCa Ha aMEPHKAHCKHE aKTHBBI, a TAK)Ke MMIIOPTA WHQISIUH,
CBSI3aHHOM CO c1a00CTHIO JOJUIapa HAa MUPOBBIX PHIHKAX.

Ha oToit Henene oxxunmaercs IyOIMKAIMs AAHHBIX 10 AIPEIbCKON MHQIISIIAN
(CPI, PPI) u 3Ha4MMOCTh 3THX MHIVKATOPOB BBICOKA, KaK HUKOTHa. Beicokue mugpsl
6a30Boif MHQISIIMM MOTYT CTaTh HPUYMHON IIOBBIMICHUS CTaBKM Ha HIOHHCKOM
3acenanun ®PC, u HaoOopoT ymepeHHble mokasareian mo3Boar DOPC  3aHsiThH
BBDKHAATENbHYIO TMO3MIMIO. Peakuust pblHKa Ha HOBOCTH MOXET OBbITh BechbMa
BOJIATHIBHONH. MBI omacaeMcsi, 4TO B NpeAABEpHM ITyOIHKarMu HHQIAIHOHHBIX
MHIUKATOPOB, KOTOpasi HaMedeHa Ha BTOPHUK U CPEIy, PHIHOUHBIE CTaBKH MOTYT €IIe
HEMHOTO MOoApacTH. B manpHelmem, ecnu He OyIeT Cephe3HBIX CIOPIPH30B, JOXOTHOCTH
JOJDKHBI CTaOMIIM3MPOBATHCS M AakKe HEMHOTO CHH3UTHCS. B OXOMHOCTSAX MIMHHOTO
CerMEHTa KpHUBOH y)Ke 3aJloKeHa JOCTAaTOYHO BEICOKAsl CTENEHb BEPOSTHOCTH
MOBBIICHUS CTaBKU Ha 0,25 1.II. HA OHOM W3 cienayomux 3aceaanuid. C TeXHUYECKOH
TOYKH 3peHus, noreHuuan pocta qoxogHoctd UST10 Beime ypoHs 5,20% MuHUMAIEH.

RusGLB30 Poccuiickne eBpoobaHraummn
116 Poccuiickue eBpOOOHIBI 3aMETHO TIOJCUIEBENN II0 HTOTaM IPOLICAIICH
HEJeNH, IPHYEeM He CTOJIBKO M3-32 HETaTUBHOW AWHAMHUKH 0a30BBIX aKTUBOB, CKOIBKO
[0 TIPUYHHE HEOXKUIaHHOH (ukcarum npuObuH GoHmamu, pabOTaIOMUMA C aKTHBAMHU
112 pa3BuBaronmmxcsi crpad. [locTpangany, He TONBKO JOJITH, HO M aKIUM M JaKe BAIOTa
Emerging markets, Bipouem, 4To KacaeTrcs MOCIeAHero, Poccust BRINISIANT CYACTIMBBIM
HCKJIIOYEHUEM, YETO He CKaXKeIlb O BAIOTHBIX Joirax. Rus30 mo uroram Henenu ynana
108 1 B IleHe Oonee ueM Ha | TLI. M CTOMJIA Ha 3aKPBITUH MATHUYHBIX Topros 106,8125% ot
HomuHana. Cnpsg Rus30-UST10 pacmumpuncs go 112 6.m., a Ha TOprax yTpom

114 4

110 4

§ 5 3 £E 535288823 MOHE/ICNbHUKA JJaKe TOCTUT OTMETKH 118 6.11.
mmgggxq‘:[m_s_ggmg .
TReTarE®R 20 g v UYecTHO TOBOpSI, TOL00HAS JUHAMHUKA CTIP3a BBITTISIANT BeCbMa CTpaHHOM. J{is

nI00ANFHOTO OTKa3a OT PHUCKOB IO MPHYMHE POCTa JOXOMHOCTH 0Oa30BBIX aKTHBOB
HECKOJIBKO T037HOBaTo — ctaBka ®PC ecim He Ha muKe, TO MOYTH NOCTHIIA ero. Jlis
pE3KOM CMEHBI OTHOIICHUS WHBECTOPOB K CTPaHAM-3KCIIOPTEPAM ChIPhSl HET OCOOBIX
npuurH — Commodities moka 4To U He TyMaroT CXOAUTh C MyTH YCTOWYMUBOrO pocta. [1o
PBIHKY XOAMT HJIesl, YTO paclpoiaxka PHCKOB CBs3aHAa CO CJIAbOCTBIO JoJUIapa U
HEHA/IeHOCThIO JOJUIAPOBBIX AKTMBOB, HO M C 3TOM MO3ULMM akTHBbl P® ckopee
CMOTPSATCS KaK «THUXas raBaHby», a HE KaK KaHAWAAT B ayTcaiinepsl. IMEHHO mosTOMY,
abcTparupysach OT IUHAMHUKH Treasuries, Mbl PEKOMEHAYyEeM CYBEPEHHBIH CIp3a K
nokynke. [TaHHka cCKOpO 3aKOHYUTCS, 1 HHBECTOPHI BHOBb BCIIOMHSIT PO CBEPX-IIOXOBI
oT skcrnopTa He(TH, pocT 3BP 1 mocpouHsIil BEIKYII foira.

Ha a1y Henenro Hamm oxumaHus Heiitpanbabie. Ha Hamn B3rjsia, mpoaaBibl OyayT
aKTHBHBIMH JIMIIb B CAMOM Hayajle HEIEJH, 3aTeM CIP3Jl HayHET BHOBb COKpAIaThCs,
KOMIIEHCHPYSl POCT JOXOAHOCTH 0Aa30BBIX AKTHBOB.

BepHyTbcs K OraBIeHUIO

Hcrounuk: Reuter, bank Criypt
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Hcrounnk: MMBB, Bauk Crypt

Jlnzepst Mo oGbeMaM TOProB 3a HEACIIO Ha
MMBB, py6. (kop1. obaurarym)
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Hcrounnk: MMBB, Bauk Crypt

JInnepsl Mo o6beMaM TOProB 3a HEZETIO Ha
MMBSB, py6. (pernoHaibHble 0OIUTraLUK)
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Hcrounnk: MMBB, Bauk Crypt

PybneBble obavrauum

[lo wroram mpomienmeil HeOenw IICHBI Ha PBIHKE PYOJEBBIX IOJITOB IOAPOCITH. B
roCCeKTOpe JUIMHHBbIE BbIMyckH Bbipocsd Ha 0,4-0,9 1.m., ycnexu perdoHaJbHOTO |
KOPIIOPATUBHOTO CErMEHTOB ObuTH ckpoMmHee: +0,4 u +0,3 m.m. mo cpeaHeB3BENICHHBIM
LIEHaM, COOTBETCTBEHHO.

PeiHOK pyONEBBIX IOJNTOB BPEMEHHO OCTAETCS OJHHM H3 CaMbIX ONTHMHCTHYHBIX
cerMeHTOB (hoHIOBOTO pHIHKA. [03WTHBHAS IWHAMHKA PBIHKA OONMTamuii Ha MPOMIIOI
HeJene OblIa 00YCIIOBIICHA JBYMS HECBSI3aHHBIMHU MEXy cOOON COOBITHSIMU: 3aceaHHeM
OPC CHIA u mocnanuem IlIpesunenra Poccunm B. Ilytuna denepansHoMy coOpaHuio.
Urorn 3acenanus OPC okazanuch OnaronpusiTHBIMA U1l PyOJIEBBIX JOJITOB, HOCKOJIBKY,
XOTS CTaBKa pedUHAHCHUpPOBaHWS M ObUIa TNOBBINIEHA 1O 5%, HO Ha O3TOT pa3 B
kommeHTapun denepanbHblii Pe3epB 1omycTun BO3MOMXKHOCTh Iay3bl Ha CIEAYIOLIEM
3aceqanuu. Beictymuienune B. IlyTuHa cTano NpHUSATHBIM CIOPIPHU30M Ul POCCUICKUX H
WHOCTPAaHHBIX WHBECTOPOB. [Ipe3WIEHT NPEeANoXUI YCKOPHUTh TPOIEcC Mepexoaa K
CBOOOJHO KOHBEPTHPYEMOMY pyONI0 M OTMEHHTh BCE OTPAaHHYEHHS, CBA3AaHHBIC C
JBIDKEHUAMU KanuTana yxe K 1 urons 2006 r. IlepBsIM Ha HOBOCTB OTpearupoBail pbIHOK
rocoiira, Ha KOTOPOM BCE €llle JCHCTBYIOT «3alpeTUTEIbHBIC) I HEPE3UICHTOB HOPMBI
pe3epBUpOBaHMs (MOKYNaIM IIOKA B OCHOBHOM poccuiickue urpoku). ITomynsipHOCTBIO
MOJIL30BAIUCH JITUHHBIE BbITycku OD3 - 46017, 46018, 46020.

3a pbeiHKOM O®3 cranm «IOATSATUBATBCS» U HErOCYIApPCTBEHHBIM CETMEHT, B
0coOEHHOCTH HemoOLeHeHHble obnurammu: Moc.obn.- 4, 5, 6, PXXJ[ — 3, 7, 6 (Bblmycku
PX]] Taxxke cranu nuaepamu no oboporam), FOTK-4, Poccenxb 2.

MsI cuuTaem, 4TO MPEACTOALIYIO HEAETIO PyOJeBble IONTH 3aBepLIaT HEHTpaibHO. B
NepBOM TIOJIOBMHE HEJENM He MWCKIIOYeHa Koppeknus Ha (oHe MajeHus IeH
eBpooOumranuii. Ha peiHOK rocnonra taxke OyIyT OKa3bIBaTh JaBJIECHHE IPEICTOSIIUC
aykiuoHHble pasmernenust O®3 46017 u 46020 obmmm oobemoM 15 mupn. py6. 3arem
KOHBIOHKTYpa JOJDKHAa BHOBb YIydIIMTCS. BHeIIHWH 1ONroBoi pbIHOK, CKOpee BCEro,
OmiKe K KOHILYy HEIENU YCIIOKOUTCS M 3TO OKaXKET MOAAEPKKY U pyOIEBBIM JIONTaM.

BHyTpeHHHMII Makpo3KOHOMHYECKHH (DOH OCTaeTcs MO3UTUBHBIM — PACTET Kypc pyous,
YPOBEHb OaHKOBCKOM JTMKBHIHOCTH, @ PHIHOK TOTOBUTCS K MEPEX0y Ha KOHBEPTHPYEMBIi
pyOuIb.

Ha Hpe}lCTOSIHIeﬁ HEACJIC 3aIllJIaHUPOBAHbI IICPBUYHBIC PA3MCUICHUA

O0beM, Tloramenue, Odepra,
MIPA. PYO. JIET JIeT Jlata
CobunbOanK- 1 2 3 1,5 17.05
Monetka-®unanc- 1 1 3 1,5 18.05

Jlyumre peraka MoryT ObITE monru MIop-44, AKK-5, 6, Moc.06:1.-6, CamapO61-2, Caxa
(Sxyt), FOTK-4, BarTnk-3, Poccenxb-2, PXKI-6, 7.

BepHyThCs K OrJIaBICHUIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 5 _
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Bank «CnypT» PbiHouHoe o6o3perne 15.05.2006 ﬁPURT BANK

PTC OuepenHas JONroXkAaHHAs KOPPEKLMs Ha PhIHKE aKLUi, IOKa 4YTO B paMKax
TOCIIO/ICTBYIOIIETO BOCXOJSIIEro TpeHa. 3a npomeamyto Heaemo unaeke PTC notepsn
4,77% u canzuncs 1o ypoBHs 1681 myHKT. IIpyunHa cHUXKEHHS — paclpofaxa aKTHUBOB
Pa3BUBAIOLIMXCS CTPaH, O KOTOPOH MBI IIHCAJM B pasfiene Mo eBPOOOIUraIaM, 1 o0Iumit
MECCHMHU3M KOTOPBIM LApUT Ha MUPOBBIX (OHIOBBIX PhIHKaX B LenoM. Kpome Toro,

A
l \
1345 .’,‘vj b
1250 ya HAIlUTACh W TEXHWYeCKH mnpuumHbel: uHIAeKC PTC pmomen 1m0 BepXHEH TpaHUIBI
A’J-’

1725
1630
1535
1440 7

e Bocxonsmero kanana (1760 MyHKTOB) M OTTOJKHYJICS BHU3, CIIPOBOIIMPOBAB (PUKCAIIHIO
NPUOLLTH TEXHUYECKUMU UTPOKAMHU.

965
870 Crmcok JINACPOB MMaaACHUd MaJio OOBSACHUM C JIOTHYECKOW TOUKH 3p€Hus, HO, B

553558882838 888%
TEiogoNSRroNLY R obmem-To, BecbMa oxumaeM. Cpend JMKBUIHBIX Oymar Oonblie BCeX IOCTAIOCH
© °3r~g 2

CyprytraedTterasy (-10% 3a Henmeno). To uto 3Ta HedTAHAS (uIlKa pacTeT MoCiIeaHEH, a
nazaer NepBOil JaBHO CTaJO0 HOPMOW. BeposTHO, 3TO CBA3aHHO C TE€M, UYTO B HEHM HET
Takoi (yHIaMeHTaIbHOW moanep)kku mokymnareneii, kak B JIYKoiine wnu I"asnpowme.
Taxxe cpexu muaepoB mameHwWs PocTenexkoM (MCTOpHS Majao dYeM OTJIMYACTCS OT
CyprytHedteraza) u COepOaHK, OOBIKHOBEHHBIC AaKIMHA KOTOPBIX  IOTEPSIIH
JInzepbl TOPro. npubmmsurensHo 1mo 9%. IlpuBmiernpoBaHHBIE akIuMU PocTenekoma MOTEPSUIH OKOJIO
17%. Henasaue munepst pocta JIYKoitn u 'asnpom norepsitn 6osee ckpoMusle 5,18% u

HUcrounuk: ®b PTC, bauk Crypt

Cyprucra
C6epbark-n 4,6%.
Pocren -a0 BeposiTHO, B Hauasie 9TOH HENENH CHIXKEHHE KOTHPOBOK MPOJOJDKUTCS, TaK Kak
EZ"Z:“C“ npomecc (UKCAMM NPUOBUTM yke Habpal COOCTBEHHYHO HHEpLMIO. BOo3MOKHBIE
Tarnb 320 opueHtups! 1570-1630 mynkros o PTC. B To ke Bpemsi, TOBOPUTH O CJIOME TT100aIbHOM
PAOESC-n pacTymiei TeHaeHIMM eme paHo. DakTOpbl, NPOBOLMPYIOLIME HAJyBaHUE Iy3bIPH,
MMKHHwSa0 Hpex/e BCEro, 9TO POCT LEH Ha TOBAPHBIX PBIHKAX, OCTAIOTCSA B CHJIC, U 9TO O3HAYaer,
CrBreps YTO O€3 TOMOIHUTEIBHBIX IIPUYHH CIIOMATh BOCXOALIMIT TpeH T Oy/IeT He TaK YK MPOCTO.

MTC-ao
gy e ®e v oo« .
Con AprentuHcknit MerVal mo wroram Henmemu yman Ha 2,25% mo 1 806,68 .
Herounc: ®b PTC, Ban Cuypr bpasmisckuii  peiHOK akuumii  (Bovespa) cuumsmincs nHa 1,86% mo 40211,97 .
Mexkcukanckuii GpornoBslii uanekc IPC ckoppextupoBaics Buu3 Ha 0,65% no 21 154,9

1. AMepukanckuit ponnossrif nuaekc S&P 500 ynan Ha 1,16% mo 1 291,24 .

BepHyThCs K OIJIaBICHUIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Ctp. 6 _



BaHk «Cnypt» PbiHOYHOE 0603peHne 15.05.2006 ﬁpum BANK

Mpoune pybneBble pbIHKK

Bekcens

Ha BekcenbHOM phIHKE HA MpOLIEANIEH Helelle He MPOU30IUIO0 3aMETHBIX N3MEHEHUH.
JoxonHocTr Gymar mepBoro dIelioHa OCTAIUCH Ha YpoBHE 7-7,3%, BTOPOTO M TPETHETO -
8-12%. MsI mpexmnonaraeM, 4To Ha MPEACTOSIIEH HeeNe LeHbl Ha BEKCEIbHOM PBIHKE
HEMHOTo monpacTyT. PasmyBanue OaHKOBCKOW JMKBHAHOCTH, HHM3KHe cTaBku MBK, a
TaKkKe pOCT Kypca pyOnas OyayT cHOCOOCTBOBATH IMOHM)KEHHIO OMHUTEHTAMH CTaBOK
BBIHCKU OyMar.

Pexomenmanuu: mnokymate JUiMHHBIE Oymarm Macrep-banka, AGcomor banka,
Okcnobanka, Ces3b banka, YpanBHemToproaHka.

PEINO

Ha peike PEIIO noxonHocTH Ha mpoulesiiel Heaene HaXOJUINCh Ha ypoBHE 4-5%.
CpennenneBHoit o0opot mo caenkam PEIIO ¢ HerocymapcTBeHHBIMH OyMaraMy COCTaBHII
10,6 mupa. py6. Mel mpennonaraeM, 94To Ha OPEACTOSIICH Helele aKTUBHOCTh Ha PBHIHKE
PETIO OyzmeT nOCTaTOYHO BEICOKOM, ITOCKOJBKY WIPOKH HAa4yHYT IIepepaclpeneisiTh
MIOCTYTAIONIYIO JINKBUHOCTE. MBI IIpeAronaraeM, 4To CTaBKH HA PhIHKE MEXOaHKOBCKOTO
PEIIO ocranyrcs Ha ypoBHe 4-5%.

BepHyThCs K OraBlIeHIIO

YnpaBneHue KazHauencrtBa Otaen aHanu3a (hUHAHCOBbLIX PbIHKOB Crp. 7 _



Bank «CnypT» PbiHouHoe o6o3perne 15.05.2006 ﬁPURT BANK

Hosoctu

B unBectunmonnsiii poua Poccum moctymnuna mepas 3asBKa Ha 34 mupa py0. Ha (pUHAHCHpPOBaHHE MHQPACTPYKTYPHI IS peaTn3anuu
npoekra pasButus Hwkuero Ilpumanrapes. OH Bimodaer B cebs gocTpoiiky boryuanckoit 'DC M CTpOHTENBCTBO psiioM C Hel
IIOMUHHEBOTO 3aBOJa (pealn3yloT Ha ImapuTeTHOH ocHoBe «1ouka» PAO «EDC Poccum» -- «'mapoOI'’K» -- n crpykrypsl «ba3oBoro
2JIEMEHTAy), a TaKXKe BO3BeJIeHNE Ha Oepery AHraphl IEUII0JI03HO-0yMaXHOro KOMOMHATa U [IEeMEHTHOro 3aBoja. Ha rocynapcTBeHHbIE
JICHBI'M JIOJDKHBI OBITH MOCTPOEHBI JIMHHUM 3JeKTporiepenaun oT borywanckoit ['DC no amomuumeBoro 3aBona, LIBK u MarucrpaibHbIX
3JIEKTPOCETe, Keae3HoHopoxHas BeTka oT KapaOymnsl 1o SIpkoB, aBTOMOOMIIBHBII MOCT B paiioHe SIpKOB, a TakKe PEeKOHCTPYHMpPOBaHA
nopora Kanck--A6an--boryuansi--Koaunck. Ilpu sTom opranusanueil puHaHCHPOBaHHS U NPUBJICYEHUEM HHBECTHULMH B CTPOUTEIHCTBO
LIeJUTI0NI03HO0-OyMaskHOTro KoMOMHaTa B borydanckom paifone OyayT 3aHMMAaThCsS COBMECTHO BHEIIIKOHOMOAHK 1 CO3/IaHHOE B HaJaje Mast
OAO «Kopmopammsa pasButusi KpacHosipckoro kpas». «MBbl pacCUMTBIBAEM, YTO KaXKIbld pyOnb OIOMKETHBIX BIOXKEHUH OyneT
TeHEepPHPOBATh YETHIPE-IISTh PyOJIel YaCTHBIX MHBECTULUIN», -- 3asBUII npeacenarens BOba Bnagumup AMutpues. «Bpemst HoBocTei».

3amnpen npasienus «[asnpomay» Asekcanap MezaBeieB B KOHIE IPOIUIOW HENENM IPOBEN B cTONUIE PyMBIHMH PsJi IEPErOBOPOB O
pa3BUTHU COTpyAHHYecTBa. Ha BcTpeuax ¢ COBETHHKOM MpE3HJEHTA MO 3KOHOMHUueckuM JenaM Teomopom CTOI0XKaHOM M MUHHUCTPOM
skoHOMMKH M ToproBnu Moanom Koxpyuem Illepemem oH obGcyaun mepcnekTuBbl yudacTHs «['asmpoma» B CTPOUTENBCTBE HOBBIX
MMOJ3EMHBIX XpaHWIL, B yacTHocTH [IXI' Margineni, mpoeKkT KoToporo mpexnmonaract 160 MiIH €Bpo MHBECTUIMNA. A ¢ PyKOBOACTBOM
toproBoii kommanuu Conef SA r-H MenBeneB moammcan NpeaBapUTENbHBIA JOTOBOP, MPEIyCMATPHBAIOLIMN 3aKIIOYEHHE HOBOTO
JoarocpodHoro kouTpakTa 10 2030 roga. «Bpems HoBocTe».

Omnepatop npoekra «Caxanua-2» kommnanus Sakhalin Energy B xoHIe mpouutoi Hexenu 3aBeplLinia IPHEMKY ManyObl, H3rOTOBICHHEM
KOTOpOii 3aHnManach royxHokopeiickas Samsung Heavy Industries, 1t mmargopmsl «JlyHckas». B uioHe BepxHHE CTPOSHUSI TIIATGOPMBI
JoctaBiT B Poccuio, BOAPY3AT Ha >KEJNE300€TOHHBIE OIOPHI, YCTAHOBJEHHbIE NPOIUIBEIM JIETOM Ha JIyHCKOM MeCTOpOXIECHHH,
PacmooKEeHHOM B 15 KM oT CEBEpPO-BOCTOYHOTO no0epexbs CaxanuHa.
poexr «CaxanuH-2» peammsyercs Ha ycioBusx CPII u mpeamonaraer ocBoenue [TmnpTyH-AcTOXCKOrOo M JIYHCKOTO MECTOPOXKICHHH.
CyMMapHbIe TPOMBIIIICHHBIE 3aITachl YYaCTKOB COCTABISAIOT OK0O 150 mMiH ToHH HepTH M 500 Mipa KyOoMeTpoB raza. AKIHOHEpaMH
Sakhalin Energy siisrorest Shell (55%), simonckue Mitsui (25%) n Mitsubishi (20%). «Bpemst HoBocTei».

ITo mpeaBaputenbHO OliCHKE, (BenepanbHblii Ot0pKeT PO 3a sHBaph-anpens 2006T. HCMOJIHEH ¢ KacCOBBIM IpoduiroM B 655,9 mupn
py6. Takue nmannbie npencraBmwi ceroadss Munduu PO. IlepBuunbiii mpoduuut (pasHuia MeXIy I0XOJAaMH M pacxogaMu 0e3 ydera
BBIIUIAT 110 BHEUIHEMY rOCIONTY) 3a 4yethipe Mecsua 2006r. cocraBun 7154 mupa py6. CoriacHo mpeaBapuTeNbHON oneHke MunduHa
WCTIONHEHHS (ellepanbHOro OI0KETa 3a sSTHBapb-alpelb TEKYIIEero Toja, J0X0oAbl (eaepatbHOro OromkeTa coctaBmian 1 TpaH 877 mipa
py6., miu 76,6% K yTOYHEHHOH POCHHCH IOCTYIUICHHH a0X0ox0B Ha I momyromame 2006r.; pacxos! MO KaCCOBOMY HCIIONHEHHUIO - 1 TpIH
221 mupn py6., win 54,5% K yTO4HEHHOH Oro[pKeTHOI pocmmcH pacxomoB Ha I momyromue 2006r. Pacxons! mo (pUHAHCHPOBAHHIO B
SIHBape-arpene CIOKWINCh B cymme 1 TpiH 879 mupx py6., wim 83,9% k yToYHEHHOH OIODKETHOH pocIucH pacxoJoB Ha I momyromue
2006r. PBK.

O6bem CrabunmzauuonHoro ¢ponaa P® 3a suBaps-anpens 2006r. nononxauwics Ha 341 mupa py6. u Ha 1 mas coctasuin 1 Tpna 800 mMipx
py6. Takue maHHBIe MPUBOAUT MUHHUHHCTEPCTBO (uHAHCOB PP B mpenBapuTenbHON OLEHKE WCIONHEHHS (elepalbHOro OIKeTa B
staBape-anpene 2006r. B wactHOCTH, 3a cueT moxoa0B stHBaps Ctaddona momomHmics Ha 103,6 miapx pyO., moxonoB ¢espans - Ha 114,8
MIIpJ py0. 1 MapTa - Ha 122,6 mupx py6. Taxoke B stHBape B (hOH ObUIN IIepPEUUCIICHBI TOX0AB! Ha 222 Mip[ pyo0., U3 KOTOpsIX 176,5 Mipx
py6. o nocrymuiennsm nexadpst 2005r. PBK.

BepHyThcsi#k#oraBineHuo #
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Hrtoru Topros 3a Heneo

ETC
HUHcTpymMeHT Cp-B3B U3m cp-B3B Open Close O0beM TOPros
EURTOD_UTS 34,6955 0,1495 34,6800 34,7050 54 821 000
EURTOM_UTS 34,7339 0,1765 34,6800 34,7750 47 749 000
EUR_TODTOM -0,0025 -0,0024 -0,0020 -0,0030 22 000 000
USDTOD_UTS 26,9452 -0,0891 26,9575 26,9100 3093 289 024
USD_TODTOM -0,0081 -0,0059 -0,0075 -0,0110 4904 599 936
USDTOM_UTS 26,9252 -0,1050 26,9401 26,9101 7215287936
rus
HNHcTpymMeHT Oodoport CpB3B LieHa W3m cpB3B Jlox cpB3B Ko caesiok Jlopa3meny

SU46018RMFS6 793 626 440 110,40 0,93 6,84 49 0
SU46017RMFS8 720 124 533 105,71 0,46 6,80 48 0
SU46020RMFS2 671 405 084 100,17 0,57 7,01 56 0
SU25057RMFS9 419 028 359 103,53 0,26 6,47 19 0
SU25058RMFS7 365018 578 100,37 0,08 6,24 28 0
SU26198RMFS0O 280 804 270 96,13 0,28 6,75 22 0
SU46001RMFS2 191 847 437 105,90 0,13 6,19 15 0
SU25060RMFS3 138 609 350 98,65 0,45 6,45 4 0
SU45002RMFS1 128 688 853 101,13 -0,06 4,95 7 0
SU45001RMFS3 124 345 965 101,26 -1,04 5,26 4 0
SU46014RMEFSS 109 411 358 109,04 0,19 6,74 13 0
SU46003RMFS8 87 956 140 111,79 0,49 6,44 5 0
SU46002RMF S0 85522360 110,45 -0,07 6,50 15 0
SU27025RMFS4 45221 080 100,95 0,01 5,76 5 0

Hroro 4204 041 727 296
PervoHaneHble
Oornrun

Cp-B3Beln H3m cp- Kou
HauveHoBanue O0opoT ocH 1eHa B3BeIll C/1eJI0K Oobopor PIIC O6opot PEIIO

MTI op39-06 831302 020 110,26 0,21 63 408 935 440 686 405 272
Moc.06:1.68 733 627 616 106,93 0,53 69 1203 137 312 1 552 456 960
MTI op44-06 226 181 780 110,09 0,19 18 1160402 016 1 489 482 672
Moc.06m1.48 47938379 111,00 0,12 12 79 589 500 231 715 920
Caxa(SIkyr) 45 416 600 100,95 0,03 8 100 941 000 254163 312
MTI op38-06 38 885 672 113,45 0,34 12 229 389 620 179 701 200
KpacSIpck05 18 130 840 99,95 0,39 31 75 827712 42 432 500
HoBcu60-05 14528 118 101,47 -2,47 10 87 550 622 286 456 700
KpacuSpKp3 14 375 545 99,13 0,09 7 73 489 152 295 637 184
HmxropO6:12 14 183 460 105,02 -0,06 10 25945 500 180 890 552
Moc.061.58 13 981 379 107,92 0,23 12 560 404 880 796 236 106
HoBcu606i11 10 142 000 101,42 -0,07 1 57 802 300 164 137 160
MTI op47-06 1 085 000 108,50 0,60 1 0 327 795 680
MTI op36-06 657 381 109,20 0,20 12 87 356 000 812 057 792
Moc.06:1.38 316 653 105,20 -0,09 2 268 548 448 0

Hroro 2169 018 951 489 4 695 362 340 9 738 964 628

Hcrtounnk: MMBB
BepHyThCs K OrIaBICHHIO
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KopnopatueHble
Oonrun
Cp-B3Belt H3m cp- Kou
WucTpymeHT OGopot ocH IeHa B3BeIII CIEeJIOK Obopot PIIC O6opot PEITIO

PXK/1-0606m1 215 349 840 100,56 0,20 40 1105 228 672 2386 787 520
PXX/1-0706m 170 822 261 101,39 0,33 22 631 960 024 1 455529 760
PXK/1-0306m 119 883 851 104,29 0,30 27 244 028 120 468 554 980
LenrpTen-4 112 689 752 114,37 -0,67 36 14 946 500 992 694 992
OCK EDC-03 111 059 600 100,00 0,15 20 328 843 700 572 894 122
PXK/1-0406n 107 039 625 99,70 -0,15 22 1190 500 816 64 834 140
KOTIEIKA 02 90 080 001 99,75 0,15 21 588 542 992 37 046 840
Poccenxb 2 56 935 438 100,55 0,26 10 190 189 056 208 463 440
PycTexkc 3 51477 888 98,49 -0,21 53 0 0
Wnrerpad-1 46 686 164 101,56 0,45 14 307 790 804 11 822 447
CamotDHepr 46 474 236 100,40 0,00 5 0 64 782 274
Wsnpom 02 43012 636 100,24 -0,21 34 9 989 800 0
DCK EDC-02 40 030 617 103,09 0,24 21 314 923 496 904 943 632
T'A3®uH 01 28 241 491 99,66 -0,07 14 5715310 267 373 320
CrpTpl'a301 27 517 500 101,60 -0,06 19 26 404 000 282 245 808
I0TK-04 06. 27 062 298 101,80 0,33 16 205 535 334 267 682 784
HcrJlaitn-2 20096 914 100,07 0,12 27 0 331498 588
I'A3IIPOM A4 18263 093 104,02 0,22 18 7281 400 1 053 394 096
T'A3IIPOM A6 16 223 107 100,00 0,10 9 1255028 576 1174 464 352
VpanCs3ln4 14707 108 102,95 -0,55 10 67 969 000 209 464 040
PXX/1-0506m1 9 945 997 99,45 0,18 3 438 605 496 1 705 875 648
BB/I I1I1 206 2 585 606 102,58 0,23 11 505 822 104 184 798 880
PycAn®-38 992 482 99,05 -0,06 3 97 985 008 247 546 696
BurTnkBT-3 351 704 100,20 -0,12 2 130 526 000 278 515 068
Cu6Tik-606 279 585 99,50 0,60 4 9 885 000 232 037 280
T'A3IIPOM A3 222 650 101,20 0,00 2 699 660 000 0

Hroro 2 680 930 184 1776 13 591 761 831 22 033 358 017
Akuumn

Cp-B3Bemn Koa
HNHcTpymMeHT O06opoT ocH 1eHa % cl1eI0K Ooopor PIIC O6opot PEITO

T'A3ITPOM ao 109 514 560 512 321,13 -4,61 182128 = 10 866 503 616 25 804 336 896
PAO EBC 33 667 688 960 20,278 -6,21 89 381 2099 628 930 10 462 488 320
I'MKHHuk5ao 21335519232 3956,34 -0,03 69 068 126 363 873 2 540 221 280
JIYKOMJI 19 735 821 440 2429,43 -5,18 48 066 489 988 124 3 624 438 976
Coepbank 7220390 336 46218,82 -8,53 18 981 32761 874 3268 405 664
Cypradrs 5513017 696 45,095 -10,02 17 169 161 790 166 1 475 681 144
CoepbaHk-11 3092 092 672 773,88 -9,36 28 434 879 274 068 1178439 728
Pocren -ao 2309 523 264 91,77 -9,34 26 994 833017 845 4766 850 368
MTC-ao 698 529 016 185,51 1,06 7 050 51 821 640 3603 672 328
VpanCsU-ao 683 076 120 1,116 -5,02 5903 5519228 414 470 160
CubHe(Th 678 377 848 145,83 0,84 4937 1990 776 287 612 531

Hroro 208 685 028 793 551742 15966 956 604 61 300 749 083

Hcrounnk: MMBB
BepHyThCs K OrIaBICHHIO
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Ynpasaenue Kaznaueiicrea AKb «Cmypr»

Hupekrop Kaznaueiictsa

OTnen TOProBuIX oneparyii Ha (PMHAHCOBBIX PhIHKaX

HauvajabHuK oTaeia
+7 843291 50 19

MBK. Bamora
+7 843 291 51 40

JlonroBble HHCTPYMEHTBI
+7 843 291 51 41

Otaen 10BEpUTENHHOTO YIIPaBICHUS

Benymuii skonomuct
+7 843 291 50 29

OTI[GJ'I aHaJin3a (I)I/IHaHCOBBIX PBIHKOB

HavaabpHuK oTaea
+7 843 291 50 20

AHaIUTHK

AHaIUTHK

OTI[GJ'I pacucToOB U KOPPECIIOHACHTCKUX OTHOIJ_ICHI/If/'I
3am. [Iupexropa KasnaueiictBa. HauanbHuk otaena

+7 843 291 50 60

Bamiorasie kopp. cuera
+7 843 291 50 61

PyGneBsie kopp. cuera
+7 843 291 50 62

bak-odpuc MBK
+7 843 291 50 64

SWIFT
+7 843 291 50 66

Pacuersr PKI]
+7 843 291 50 65

Hafixytauaos Kupunn Bnagumuposuu

+7 843 291 50 02
kirill@spurtbank.ru

Cxopoxonosa Ouibra BajepreBHa
oskorohodova@spurtbank.ru

[Mammazos Padasis [amuneBua

rshammazov(@spurtbank.ru

amapnanoB Anens Unbuy
ashamardanov(@spurtbank.ru

Xaiipyanun Aiidyaar PamuroBny
aybulat@spurtbank.ru

Inkynes IIaBen AngpeeBnd
ppikulev@spurtbank.ru

Ponuenko Mapuna BukropoBHa

I'aneeB Tumyp PaBuneBuu

VYraposa TaTbsina AJlekceeBHA
tugarova@spurtbank.ru

XKypasnes Cepreit AnexkcanapoBud
sjouravlev@spurtbank.ru

3amaneeB Mapat lamupoBud
mzamaleev@spurtbank.ru

Caduna I'y3enus 3uHHypoBHA
gsafina@spurtbank.ru

Amnnuc Pysanmus Pammrosna
rancis@spurtbank.ru

Kamranosa Banentuna EpumosHa
vkashtanova@spurtbank.ru

Hacrosimmii mHGOpManMOHHBIH 0030p pBIHKA LEHHBIX OyMar COJEp)KUT OLGHKM M HpPOTHO3bl YmpasieHus KasHaueiicTBa AKIHMOHEPHOTO
xommepueckoro banka «Cmypt» (OTKphITOE akIHOHEepHOe 00mecTBO) (mamee — «baHK») KacaTenbHO OyAyIIMX COOBITHH W/WIH AEHCTBUI, IEPCICKTHB
Pa3BUTHS CUTyalldd Ha PHIHKE LICHHBIX OyMar, BEpPOATHOCTH HACTYIUICHHs OIPEIECNICHHBIX COOBITHII M COBEPILICHHS OINPEICNICHHBIX NCHCTBUIl Ha PBIHKE
LeHHbIX Oymar. VIHBeCTOpBI HE JOJDKHBI MOJHOCTBIO IIOJAraThCs Ha OLCHKM M IMPOTHO3BI, COJEpXKalliecs B HACTOsIieM o030pe, Tak Kak (akTuueckoe
I0JIO’KEHHUE JIe]T HA PHIHKE [IEHHBIX OyMar B OyIyIieM MOKET OTINYaThCs OT MPOTHO3UPYEMBIX PE3YJIBTATOB 10 MHOTUM IIPHYHHAM.

Hacrosmuii nHGpopManuoHHbIH 0030p He ABIsIETCs 0epToil - NPeaIoKeHHEM KYIHTh WIH HPOJATh KaKue-I100 LeHHbIe OyMard WM CBSI3aHHBIC C
HUMHU (UHAHCOBBIC HHCTPYMEHTBI JIHOO NMPHUHATH y4acTHe B KakoH-Iu00 cTpaternu Toprosian. OnucaHue q000it KOMIAHUHM WIIH KOMIAHUIL, UM UX HEHHBIX
OyMar, WM PbIHKOB, WM HAIIPaBJICHUN Pa3BUTHUsI, YIIOMSHYTHIX B JaHHOM 0030pe, HE IPE/IIoNararoT MOJTHOTHI UX omucaHus. [IpencraBieHHble HHOOpMALus
U MHCHHS He OBUIM CHELHAIbHO MOATOTOBJICHBI [UIS KOHKPETHOH OIEpalyy JIFOOBIX TPEThUX JIMII M HE IMPEACTAaBIAIOT NETAIbHbIN aHAIN3 KOHKPETHOMH
CHTYAIUH, CJIOKUBIICHCS y TPETHUX JIHLL.

Wudopmarnus U 3aKIIOYeHHs, H3I0KSHHBIE B HACTOSIIEM 0030pe, He 3aMEHSIOT He3aBUCHMYIO OIIEHKY HHBECTUIIMOHHBIX IOTPEOHOCTEH M meneit
KaKOTro-J1100 JIHIIa.

JlaHHBI 0630p MOXKET MCIOIB30BATHCS TOIBKO UL MH()OPMALMOHHBIX Heneil. LIuTupoBaHue WM HCIIOIB30BaHME BCEil MM 4acTH MH(OpMALHH,
cozeprkamieiicss B HaCTOSIIEM OTYeTe, JOIMyCKaeTcsl TOIBKO ¢ IIPSIMO OTOBOPEHHOTO paspemeHus banka.
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